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MNI POLITICAL RISK ANALYSIS-Week 

Ahead 31 Oct-6 Nov 
by Tom Lake 

All timings subject to change. Editor’s Note: US eastern timezone moves to EDT from 0200 

on 6 Nov).  

Monday 31 October: 

• South Korea-US: The militaries of the US and South Korea engage in operation 

Vigilant Storm, the largest-ever joint air drills between the two counties. The exercise 

continues until 4 November, with around 240 warplanes flying 1,600 sorties 24 hours 

a day. The drills come as North Korea has engaged in the most missile launches on 

record in 2022. Pyongyang claims that the aerial exercises are a rehearsal for an 

invasion and a proof of hostile policies from the South and the US.  

• Nordics: Prime ministers, foreign and defence ministers, and lawmakers from 

Denmark, Finland, Iceland, Norway, and Sweden meet in the Finnish capital Helsinki 

for a week-long meeting. Theme of this year’s summit is ‘The future of the Nordic 

Region’s role in the world’. There could be some upheaval during the summit, with 

Denmark holding a general election on 1 November.   

• Russia: Russian President Vladimir Putin holds meetings with Azerbaijan’s President 

Ilham Aliyev and Armenian PM Nikol Pashinyan at the Black Sea resort of Sochi. The 

Kremlin has stated this is intended to calm tensions and ‘strengthen stability and 

security in the Transcaucuses’. However, both Azerbaijani and Armenian have raised 

questions of Russia’s reliability the region given its focus on the war in Ukraine.  

• Hungary, Ireland: Public holidays for All Saints’ Day holiday (Hungary), October 

bank holiday (Ireland). 

Tuesday 1 November: 

• Denmark: General election takes place. Proportional representation electoral system 

means building multi-party coalitions is crucial for gaining a majority and forming a 

government. Polls suggest PM Mette Frederiksen’s centre-left Social Democrats and 

its leftist allies can win a majority in the Folketing (parliament), having governed for 

several years as a minority administration. The centrist Moderates of former PM Lars 

Løkke Rasmussen may emerge as the kingmakers, deciding whether to back 

Frederiksen’s Social Democrats, or a centre-right coalition. Right-wing populist 

parties, including the newly-formed Denmark Democrats, expected to perform well.  

• Israel: Snap election for the Knesset, with Israelis traveling to the polls for the fifth 

election in four years. Opinion polls show the opposition right-wing coalition led by 

former PM Benjamin Netanyahu’s Likud Party is on the brink of winning a narrow 

majority. The strong position of the far-right Religious Zionist-Otzma Yehudit parties 

could see a notable shift in Israeli government policy. Even seen that there could be 

threats to the new agreement on maritime borders with Lebanon, formalised last 

week. 
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• United States: Former President Barack Obama campaigns in Nevada for 

Democratic Senator Catherine Cortez Masto and Governor Steve Sisolak. President 

Joe Biden is in Florida campaigning for gubernatorial candidate Charlie Crist and 

Senate hopeful Val Demmings.  

• United Kingdom: Senior members of the Cabinet of PM Rishi Sunak set to meet to 

discuss the measures required in the upcoming 17 November Autumn Statement 

from Chancellor of the Exchequer Jeremy Hunt. Following the tumultuous tenure of 

Sunak’s predecessor Liz Truss, the former chancellor has come in to office on the 

promise of offering stability and sound finances. This is expected to translate into 

spending cuts and the potential of tax rises (notably a windfall tax on energy 

producers).  

• China-Pakistan: Chinese Premier Li Keqiang hosts Pakistani PM Shehbaz Sharif in 

Beijing. Relations between Pakistan and China have become increasingly close in 

recent years, with Pakistan a major recipient of Belt and Road infrastructure 

spending. However, political unrest in Pakistan is likely to remain of concern in 

Beijing as former PM Imran Khan seeks to force early elections following his 

disqualification from office.  

• Austria, Belgium, Chile, Colombia, Spain, France, Hungary, Italy, Peru, 

Philippines, Poland, Portugal: Public holiday for All Saints’ Day.   

Wednesday 2 November: 

• United States: Former President Barack Obama holds a rally in Phoenix, AZ for 

Democratic Senator Mark Kelly and gubernatorial hopeful Katie Hobbs. Final debate 

in New Hampshire between Democratic Senator Maggie Hassan and Republican 

challenger Don Bolduc.  

• Brazil: Public holiday for All Souls’ Day.  

Thursday 3 November: 

• Germany-China: German Chancellor Olaf Scholz travels to Beijing for a 24-hour 

visit. Scholz will be the first EU leader to visit China since the COVID-19 pandemic 

began. Scholz will travel with a large contingent of German business leaders in an 

attempt to drum up Chinese investment. There remains significant division not only in 

the EU, but even within Germany’s governing coalition as to the role Chinese 

investment should play in the EU/German economies.   

• EU-Italy: New Italian PM Giorgia Meloni travels to Brussels for meetings with the 

presidents of the European Commission, Council, and Parliament for the first time. 

There is significant focus on the stance of the new Italian government towards the 

EU. The right-wing parties in the coalition have previously been viewed as 

Eurosceptics, but since taking office Meloni has sought to assuage fears of Italy not 

abiding by EU fiscal rules or softening its stance towards Russia’s Vladimir Putin.  

• Canada: Finance Minister Chrystia Freeland is set to deliver the Fall Economic 

Statement to the House of Commons. The statement is seen as a key one for the 

Trudeau government amid concerns of a struggling economy buffeted by a global  

economic slowdown.  

• United States: Former President Donald Trump holds a rally in Iowa in support of 

Republican Senator chuck Grassley and Governor Kim Reynolds.  
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• G7: Foreign ministers from the G7 states meet in the German city of Münster for a 

two-day summit. Talks are set to focus on the situation in Ukraine, with potential 

sanctions, financial support, and military hardware supplies all up for discussion.  

• Japan: Public holiday for Culture Day.  

Friday 4 November: 

• NATO: NATO Secretary-General Jens Stoltenberg visits Ankara for talks with 

Turkish President Recep Tayyip Erdogan. Relations between Erdogan and NATO 

HQ have been somewhat strained in recent months following Turkey’s objections to 

Sweden and Finland becoming members of the alliance. However, Turkey has 

proved a key interlocutor with Russia’s Vladimir Putin, and therefore Stoltenberg will 

be keen to avoid any diplomatic fallout from the visit.  

• Canada: Opposition Conservative Party of Canada leader Pierre Poilievre set to 

deliver a speech to the Empire Club in Toronto regarding the Canadian economy. 

The speech will be one of Poilievre’s first major set piece events outside of Ottawa 

since winning the party leadership contest over the summer. Seen as an opportunity 

to set out his stall on the economy following Finance Minister Freeland’s Fall 

Economic Statement on 3 November.  

• Russia: Public holiday for Unity Day.  

Saturday 5 November: 

• United States: President Joe Biden and former President Barack Obama hold 

campaign events in Pennsylvania in support of Democratic Senate hopeful John 

Fetterman and gubernatorial candidate Josh Shapiro. Former President Donald 

Trump will also hold rallies in the state in support of Fetterman and Shapiro’s GOP 

challengers, Dr Mehmet Oz and Doug Mastriano respectively.  

• Malaysia: Two-week campaign period begins ahead of the 19 November general 

election. The latest opinion polling shows that PM Ismail Sabri Yaakob leading other 

party heads in a survey from the Ilham Centre of who would make the best prime 

minister. Ismail’s United Malays National Organisation (UMNO) also led in polling. 

Given the fractured nature of Malaysian politics, forming a coalition to hold a majority 

will be crucial for any prospective PM.  

Sunday 6 November:  

• Global: UN Climate Change Conference, known as COP27, gets underway in Sharm 

El Sheikh, Egypt. Historically, COP summits only attract major world leaders at the 

large five-yearly events (as was seen at the COP26 summit in Glasgow, Scotland). 

However, escalating climate crisis has seen US President Joe Biden and French 

President Emmanuel Macron commit to attending in-person. New UK PM Rishi 

Sunak is not expected to visit in person, citing domestic commitments.  

• United States: Former President Donald Trump will hold rallies in Florida in support 

of Republican candidates ahead of the 8 November midterm elections.  
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